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Start Up and Stand up Schemes in India
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Absiract

This paper intends 1o study the startup ecosystem in India added by startup and standup initiatives of Government of Inda,
Among the many initiatives launched by the Ciovernment of India in the recent past has been the unique Stand Lip India Scheme
aimed at boosting the entreprencurial capabilities of the not so privileged which covers the SC/St and women. This flagship
endeavour of the Government launched in April 2016 is anchored by the DFS (Department of Financial Services) under the
overall supervision of the Ministry of Finance. It is tvpically designed to facilitate Stand Up India Loan 1o the eligible
enireprencurs who qualify for assistance from the banks and NBFCs.

A detatled study to learn the Stand Up India scheme details and the features of the loan shall be able to draw a clear picture of
the scheme in general and also its relation with Startup India Scheme launched a few months earlier with more generalised goils
to help grow entreprencurship and greenfield projects in India.|t is inleresting 1o note that both the Stand L'p Indin and Startup
India are similar to the extent being enablers and beneficiaries of the other landmark schemes of the Government of India like
Make in India, Bharatmala and Sagarmaln to rame a few. However, Stand Up India is dedicated 1o the uplift of the Scheduled
Ceste and Tribe (SC/ST) community as well as Women entreprencurs whe have faced bias and challenges in their business
ventures. To remove this deficiency in the eco-system within the country, the scheme was launched with a very broad spectrum.
The Startup India Action Plan intended 10 laild a sirong suppori ecosystem that is conducive for the growth of startups and
supposts the spirit of entreprenewrship in the country. It emphasised on self-compliance, which made the team working at the
Startup Indin Hub a key stakeholder in the ecosystem to work in a hub-and-spoke model and collaborate with various enablers.
With the introduction of the Fund of Funds worth INR 10,000 Cr, the Indian government took the first step in making startups a
vinhle means of livelihood and not just ‘jugaad” (a Hindi word meaning an improvised or imprompru solution 1o something),
Also, it made the youth of the country look at entreprencurship as a viable career option. Al the same time, government thin k
tank NITI Aayog lmmched the Atal Innovation Mission to foster innovation among budding entrepreneurs at the grassroots level,
As part of this, 5,441 Aral Tinkering Labs have been sef up across the country. In the Union Budget for 2017, the government
also allocated S480 Mn (INR 3414.19 Cr) for new-age technologies to fisrther support innovation in the Indian startup ecosystem.
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Under the Startup India programmed, starlips were defined and redefined. For instance, the startups’ age was also increased
from 5 to 7 years (10 in the case of biotech). The government has taken various initiatives to boost the growing startup culture in
the country such as fast-tracking of startup patent applications, income tax exemption, and self-certification, It also launched the
Startup India Hub 1o bridge the gap between various stakeholders of the startup ecosystem. And if that's not enough, the buxrz
generated by the programme helped open up a lot of opportunities for startups. Take funding, for instance -according to Inc42
Datalabs, between 2016 and 2017, over $30.3 Bn was invested in Indian startups across 2,550 deaks. Also, VO investments saw
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